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            NEAR Protocol, the Blockchain Operating System (BOS), experienced important    maturation  in cardinal  metrics during the 4th  fourth  (Q4) of 2023. The protocol’s autochthonal  token, NEAR, recorded a singular  16% year-to-date maturation  and witnessed a surge successful  adoption. 

Circulating Market Cap Soars 245%

According to a Messari report, the full  crypto marketplace  headdress  accrued  successful  Q4 2023, mostly  driven by the anticipation surrounding the instauration  of spot   Bitcoin exchange-traded funds (ETFs). 

NEAR actively participated successful  the wide    marketplace  rally and achieved further  gains owed  to its heightened web  enactment   and important    announcements. As a result, NEAR’s circulating marketplace  cap for the extremity  of 2023 reached $3.7 billion, marking a 245% summation   quarter-on-quarter (QoQ) and a 246% summation   year-on-year (YoY). 


Furthermore, NEAR’s afloat   diluted marketplace  headdress  reached $4.3 billion. The protocol’s marketplace  headdress  ranking besides  soared, climbing 10 places to scope   astir   30th by the extremity  of 2023.


In Q4 2023, NEAR’s gross  grew substantially, chiefly  generated from web  transaction fees, reaching $750,000. The summation   successful  gross  was attributed to the heightened enactment   generated by projects specified  arsenic  KAIKAINOW and NEAR Inscriptions. 

During the Inscriptions craze, gross  surged owed  to a transaction spike, driving up   transaction fees. Notably, NEAR employs a fee-burning mechanism, wherever  70% of each  fees are burned, portion    the remaining 30% is directed to the declaration  from which the transaction originated.

NEAR User Base Skyrockets

Another cardinal  metric demonstrating the protocol’s maturation  successful  Q4 2023 is that NEAR experienced important    maturation  successful  its idiosyncratic    base. 

Average regular  progressive  addresses accrued  by 1,250% YoY, reaching 870,000 successful  Q4 2023. In addition, the fig   of daily caller   addresses grew by a singular  550% YoY to 170,000 successful  Q4 2023. 


According to Messari, this enlargement  comes aft  the palmy  motorboat  and adoption of projects specified  arsenic  KAIKAINOW and contributions from the Sweat Economy, Aurora, and Playember, which further supported this affirmative  trend.

NEAR’s regular  progressive  addresses were notably higher than those of different   starring  blockchain networks. For example, Optimism averaged 72,000 regular  progressive  addresses, Arbitrum 150,000, Polygon PoS 375,000, and Aptos 60,000 successful  Q4 2023.

NEAR Inscriptions importantly  drove web  activity, reaching a yearly precocious   of 14 cardinal  transactions successful  December. Despite this important     increase, transaction fees remained stable, staying beneath  $0.01 for the quarter. 

Top 25 Blockchain By TVL In Q4 2023
NEAR’s Total Value Locked (TVL) reached $128 cardinal  by the extremity  of Q4 2023, marking a singular  147% summation   from the erstwhile   quarter. Among blockchains, NEAR positioned itself astatine  astir   25th spot  regarding TVL. 

Within the NEAR Network’s TVL, NEAR contributed $59 million, accounting for astir   46% of the full   TVL connected  the network. The remaining TVL was distributed crossed  assorted  decentralized concern   (DeFi) applications, including Aurora, Ref, Berry Club, and Flux.


Additionally, NEAR announced partnerships with projects specified  arsenic  Chainlink and decentralized speech   (DEX) SushiSwap. 

According to Messari, the integration with Chainlink’s decentralized oracle web  provided NEAR developers with entree  to real-world information  and outer  Application Programming Interfaces (APIs), enhancing the functionality and usability of NEAR-based applications. 

On the different   hand, the collaboration with SushiSwap allowed NEAR users to entree  a wide   scope  of token swaps, liquidity pools, and output  farming opportunities, enabling developer adoption and accrued  usage wrong   the ecosystem. 


Ultimately, looking up  to 2024, Messari said the protocol’s imaginativeness   is to iterate the exertion   roadmap, pull  much  developers, and pull  much  starring  protocols. 


Featured representation  from Shutterstock, illustration  from TradingView.com 
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