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            The Securities and Exchange Commission (SEC) is poised to travel  a akin  attack  to approving spot   Bitcoin (BTC) exchange-traded funds (ETFs) for spot   Ethereum ETFs, with the anticipation  that approval will beryllium  granted connected  the archetypal   last  deadline of May 23, arsenic  per Standard Chartered Bank analysis.

Ethereum ETFs Face Delays, Approval Remains Likely

According to a report by The Block, Geoffrey Kendrick, caput  of forex and integer  plus  probe   astatine  Standard Chartered Bank, stated that they expect   pending applications for spot   Ethereum ETFs to beryllium  approved connected  May 23, which is considered the equivalent day  to January 10 for Bitcoin ETFs. 

Furthermore, Kendrick predicts that if Ethereum prices travel  a akin  trajectory to Bitcoin starring  up   to ETF approval, Ethereum could commercialized   arsenic  precocious   arsenic  $4,000 by the specified date.


Kendrick further supports the support  of spot   Ethereum ETFs based connected  the SEC’s classification of ether arsenic  a non-security successful  its ineligible  actions against crypto companies. 

Additionally, the information  that Ethereum is listed arsenic  a regulated futures declaration  connected  the Chicago Mercantile Exchange (CME) adds value   to the anticipation  of approval.

Following the aforesaid  line, Scott Johnsson, a fiscal  lawyer, offered insights into the imaginable   roadmap for Ethereum ETFs. Johnsson emphasized that portion    semipermanent  support  for spot   Ethereum ETFs is highly   likely, determination   whitethorn  beryllium  short-term delays owed  to ongoing regulatory actions involving Coinbase/Binance securities exchanges. 

Shorter Path For ETH ETF Approvals?

Johnsson highlighted the regulatory way  from a plain spot   integer  plus  to a spot   ETF offering, utilizing Bitcoin arsenic  an example. Johnsson noted that the process   for Bitcoin took 7  years, involving aggregate  steps and disapprovals on  the way. 

However, Johnsson noted that the timeline for Ethereum is compressing, with applications unfastened  for some  futures ETFs and spot   ETFs. He suggested definite  prerequisites that Johnsson believes whitethorn  nary  longer beryllium  indispensable   for spot   approval, specified  arsenic  Step 3, which requires the SEC to contented   a ceremonial  19b-4 support  for the futures ETF.


Johnsson highlighted 2  cardinal  factors to recognize   the SEC’s existent   attack  to aboriginal   approvals, including Ethereum. Firstly, helium  discussed the threshold question   successful  the discourse  of the Grayscale ruling, which focused connected  correlation analysis. 

Secondly, Johnsson emphasized the SEC’s view, arsenic  bounded by the caller    BTC support  order, which considers correlation with the CME, a lengthy illustration   period, intra-day trading data, and consistency passim  the illustration   period.

While the circumstantial  threshold for sufficiency remains unknown, the correlation investigation  for Bitcoin is wrong   an acceptable range. Therefore, it is expected that Ethereum volition  apt  conscionable   this threshold in the foreseeable future, Johnsson suggests. 

Once the required level   of correlation is achieved, Johnsson believes that support  for spot   Ethereum ETFs is apt  to travel  soon  aft  that, with May being the expected period  of approval. 

Overall, manufacture  analysts and experts suggest   that the SEC’s support  of spot   Ethereum ETFs is simply a substance  of time, barring immoderate  large   ineligible  shifts. 


ETH is presently  trading astatine  $2,370, up   much  than 2% successful  the past   24 hours and much  than 7% successful  the past   7  days, pursuing  Bitcoin’s lead.

Featured representation  from Shutterstock, illustration  from TradingView.com 
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